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7 Miles Southest of Union City * 16 Males Northwest of Coldwater
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2 Land Tra ts

Branch County, Michigan

RiRUAT
AUGTION

Wednesda_y, October 21 at 6: 00pm

LOCATION: Section 27 Milligan Rd and Locke Rd, Sherwood, MI.

DIRECTIONS: South of M-60 on Athens Rd, 3 Miles to Milligan Rd. OR
North of Sherwood, MI on Athens-Dunks Rd to Milligan Rd. Watch for

Schrader Signs.
AUCTIONEERS NOTE: Excellent Farm

Without costly non income improvements

Income Inves

BIDS WILL BE CALLED FROM A REMOTE LOCATION

A Schrader Representative will be on Tract 1 during the auction, if assistance is needed.

1) Bid online at Schraderauction.com

2) Bid by phone during the auction. Call no later than NOON THE DAY

BEFORE to schedule your call.

3) Bid by submitting an absentee bid on the item that you are interested
in. Absentee bids need to be turned in no later than NOON THE DAY

BEFORE.

TRACT 1: 134.61 % acres, Frontage on Milligan Rd & Locke Rd. 7 Tower
Valley Irrigation System, with in-ground pipe for travelers, 131.46 I'SA tillable
acres, well is on Tract 2 so Buyer may or may not have water source, depending on

the Buyer of Tract 2.

TRACT 2: 70.90% acres, Frontage on Milligan Rd & Locke Rd. 70.75 FSA
tillable acres, well with Amarillo pump, with in-ground pipe for travelers, piping

for water source for Tract 1.

TRACT 3: JD 6414 T power unit, 6 Gyl. turbo w/ clutch, 3133 hrs.
TRACT 4: Heinzman 3340 traveler, /4 mile, wheel drive, soft blue hose, Nelson

Gun

OWNER: Equity Trust Co. & Lyle Schmidt Farms LLC

AUCTION MANAGERS:

TERMS AND CONDITIONS

PROCEDURE: The property will be offered in 4
individual tracts, any combination of tracts and as a total
205.5% acre unit. There will be open bidding on all tracts
and combinations during the auction as determined by the

will be offered in individual tracts,
combinations of tracts, and as a whole.

DOWN PAYMENT: 10% down payment on the day of
auction for individual tracts or combinations of trac he
down payment may be made in the form of cashiers check,
personal check, or corporate check. YOUR BIDDING IS
NOT CONDITIONAL UPON FINANCING,; so be sure
you have arranged financing, if needed, and are cap:
paying cash at closing,

ACCEPTANCE OF BID PRICES:
bidders will be required to enter into Purch
immedi. he close of the auctior final bid
prices are subject to the Sellers acceptance or rejection.

All

successful
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134.61% acres

TRACT 3
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+ INSPECTION DATES:

;gj Wed, September 30 * 10am-Noon

Locke

Wed, October 7 * 3-5pm
Wed, October 21 ¢ 3-5pm

O
“ms MULTI-TRACT
AUCTIONS

Ed Boyer * 574.215.7653 * Ted Boyer * 574.215.8100

opinion of certificate of title.
DEED: Seller shall provide Trustee Deed(s).

CLOSING: The balance of the real estate purchase price is
due at closing, which will take place 30

POSSESSION: Pos:
to 2020 crops.
REAL ESTATE TAXES: The Seller shall pay all 2020
Real Estate Taxes due in 2021. The buyer shall pay all due
thereafter.

PROPERTY INSPECTION: Each po
responsible for conducting, at theu own
independent inspectior

diligence concerning the pr

scheduled and will be staffed with auction
Seller disclaims any and all responsibi
during any phys tion of the
shall be deemed an invitee of the property by virtue of the

ssion 1s at closing with tenants rights

ial Bidder is
k, their own

s and due
ion date has been
sonnel. Further,

offering of the prop

ACREAGE: All tract acreages, dimensions, and proposed
boundaries are approximate and have been estimated based
on current legal descriptions and/or aerial photos.

ty for sale.

SURVEY: The Seller shall prov 1de anew survey where thele

ion and sufficient fo pl()\'ldlllo‘ ulle insurance.

Combination purchases will receive a perimeter survey only.

AGENCY: Schrader Real Estate & Auction Company, Inc.
and its representatives are exclusive agents of the Seller.
DISCLAIMER AND ABSENCE OF WARRANTIES:
All 1nf01 mation contained in this brochure and all related
°t to the terms and conditions outlined in

the Puuha,se greement. The property is being sold on an

800 45I 2709 SchraderAuction-com

AS IS, WHERE IS basis, and no warranty or representati
either expressed or implied, concerning the proper
made by the Seller or the Auction Company. All sketches
and dimensions in the blOChulE‘ are apploxl nate
potential bidder i
own independent inspections, nnesn athIl\ mqumes, and
due diligence concerning the property The information
contdined in this brochure is subject to veriﬁc*ition by all
ility for 1 ), €ITOrS, Or
mu‘d by thc Seller or thc Auction Company.
he auction and i muements of bidding are at the

serve the ndht to pn‘duch any person ﬁom
question as to the persons credentials,
fitness, etc. All decisions of the Auctioneer are final.

ANY ANNOUNCEMENTS MADE THE DAY OF
THE SALE TAKE PRECEDENCE OVER PRINTED
MATERIAL OR ANY OTHER ORAL STATEMENTS
MADE.



